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Important Notice

This presentation contains only a brief overview of Philsaga Mining Corporation and its associated entities (“Philsaga”) and their
respective activities and operations. The contents of this presentation (including matters relating to the geology of Philsaga’s projects),
may rely on various assumptions and subjective interpretations which are not possible to detail in this presentation and which have
not been subject to any independent verification.

This presentation may contain a number of forward-looking statements. Such forward-looking statements are necessarily based upon
a number of estimates and assumptions that, whilst considered reasonable by Philsaga, may be subject to significant technical,
business, economic, competitive, political and social uncertainties and contingencies and involve known and unknown risks and
uncertainties that could cause actual events or results to differ materially from estimated or anticipated events or results reflected in
such forward-looking statements. Except to the extent required by applicable law, Philsaga disclaims any intent or obligation to update
publicly any forward-looking statements, whether as a result of new information, future events or results or otherwise. The words
“believe”, “expect”, “anticipate”, “indicate”, “contemplate”, “target”, “plan”, “intends”, “continue”, “budget”, “estimate”, “may”, “will”,
“schedule” and other similar expressions identify forward-looking statements. All forward-looking statements made in this
presentation are qualified by the foregoing cautionary statements. Investors are cautioned that forward-looking statements are not
guarantees of future performance and accordingly investors are cautioned not to put undue reliance on forward-looking statements
due to the inherent uncertainty therein. Philsaga does not warrant the accuracy, currency or completeness of the information with

respect to forward-looking statements contained in this presentation, nor the future performance of Philsaga.

To the maximum extent permitted by law, Philsaga and its officers, employees and advisers are not liable for any loss or damage
(including, without limitation, any direct, indirect or consequential loss or damage) suffered by any person directly or indirectly as a
result of relying on this presentation or otherwise in connection with it.

This presentation is not intended to be an offer for subscription, invitation, solicitation or recommendation with respect to securities
in Philsaga. This presentation does not constitute an advertisement for an offer and is for general information purposes only. The
information contained in this presentation is not a substitute for detailed investigation or analysis of any particular issue and has been
prepared without consideration of your objectives and needs and financial position. Current and potential investors and shareholders
should seek independent advice before making any investment decision in regard to Philsaga or its activities.
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Introduction
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ISOMETRIC VIEW












Scope and Limitation

* The two domains (2061 and 2062) comprising the most
productive vein (GHV) was investigated

* The effect of the top cut on the grade of the resource
estimate was solely investigated




Methodology




Hotspot Analysis

1. Calculate Getis-Ord Gi* values using Geoda
2. Generate hotspot boundaries using Getis-Ord Gi* values
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Grade
Not Significant (7756)

I High (1189)

B Low (5974)




Top Cuts

1. Percentile - 97.5th and 99th
2. Quartile - Minor and Major
3. Standard Deviation - Standard Deviation x 2










Results




Domain 2061




Co-0 Resource
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99th Percentile
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Minor Outlier
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Major Outlier
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Standard Deviation

Legend:
oot [0 Is0 [ 160 0.0 250 Il>70 ot (I) — _200

meters



Domain 2062




Uncut Co-0 Resource
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Uncut 97.5th Percentile
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Uncut 99th Percentile
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Uncut Minor Outlier
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Uncut Major Outlier

Legend:
oot [0 3o [ J60 0.0 [l25.0 ll>70 9t 0 200

meters



Uncut Standard Deviation
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Conclusions &
Recommendations










Conclusions & Recommendations

* Potentially undervalued resource estimate for GHV
* Apply the method to other veins

* Check the effect on the estimated tonnage and consequently
the ounces




